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1. REHE F i

nancial

Summary

€:X) Consolidated
(BAHE/Millions of yen)

2008-01-31 2009-01-31 2010-01-31 2011-01-31
LS Net sales 86, 480 85,679 17, 896 80,378
R Ordinary income A 613 A 1,370 483 343
4 HA A 4 Net income A 209 A 1,142 A 671 A 260
BEXE Common stock 1,944 1,944 1,944 1,944
WM& ERE Shareholders’ equity 22,948 20,610 19, 569 19,057
REERE Total assets 43, 560 42, 237 40, 888 39,907
1 ¥R Y MEERE (M) Shareholders’ equity per share(yen) 2,930. 56 2,745. 23 2,640. 11 2,566.05
1 ¥&E=Y SE3MRE (M) Net income per share (yen) A 26.75 A 145,83 A 91.74 A 3561
HE&EARLE Equity ratio 52. 1% 47. 6% 47. 3% 47.1%
BOo &R IEE (ROE) Return On Equity AO0. 9% Ab5. 3% A3. 4% A1, 4%
MMmREEER (1F) (PER) Price Earnings Ratio — — _ _
BEEEICKL D3ryva - 70— Cash flows from operating activities 6,518 733 3,337 863
BEFHZ L BFryva - 70- Cash flows from investing activities A 1,714 A 1,991 A 1,060 A 502
BAFEHIC K D3y - 70— Cash flows from financing activities A 498 A 1,216 A 588 A 773
HERUVRERIZEYHIRES Cash and cash equivalents at end of year 6, 791 4,298 5,985 5,550
EXEH (&) Number of employees 1,269 1,318 1,293 1,323
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[E{K] Nonconsolidated

(BAHE/Millions of yen)

2008-01-31 2009-01-31 2010-01-31 2011-01-31

TtE Net sales 70, 831 70, 418 63,178 64, 654
RIS Ordinary income 282 A 1,372 628 387
L HA R I Net income 10 A 2,685 A 559 A 170
EXE Common stock 1,944 1,944 1,944 1,944
FIATEBRAE () Number of shares issued 7,918, 800 7,718, 800 7,718, 800 7,718, 800
MEERE Shareholders’ equity 25, 208 21,093 20, 414 19, 989
REELE Total assets 42, 540 40, 610 40, 485 40, 101
1HRE-UKIEESZE (H) Shareholders’ equity per share(yen) 3,254.17 2,879. 39 2,789. 60 2,731.63
1HE-YESE (F) Dividend per share 40 40 40 40
(N1 #%H- Y PREEH%E) (F)  (dividend per share at mid-term) (yen) (20) (20) (20) (20)
1S Y SEARFIE (M) Net income per share (yen) 1.34 A 348.16 A 76.50 A 23.23
BO&ARLLE Equity ratio 59. 3% 51. 9% 50. 4% 49. 8%
B EARFIEEE (ROE) Return On Equity 0. 0% A11.6% A2. 7% 0. 8%
FR{mUNZEEE (F5) (PER) Price Earnings Ratio 785. 8 — — —
BLEtEm Payout ratio 2,971. 3% — — —
WHEEH Number of employees 661 674 670 650
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2. FvRIBISEEE [E#E] Net sales by Channel(Consolidated)

(BB M /Millions of yen)

FyRILBFTELES Sales by Product Category 2010-01-31 2011-01-31

=30 General merchandise stores 38, 462 35, 869

HEHI5E BEME Specialty stores 17, 887 20, 558
gn—7 BEIE Department stores 988 1,250
Wholesale ®|IESH nonstore retailer 3, 755 6,217
Business T Dtk Other 1,526 1,511
INEE Subtotal 62, 620 65, 407

SPAGL—T ;)V VT &ITARSPAR The SPA business for career woman & Mrs. 6, 180 5, 251
The SPA EBT109RSPASEXE The SPA business for SHIBUYA 109 9,902 10, 250
Group INEE Subtotal 16, 082 15, 502
g—Jeunast Group total 78, 703 80, 909
HEXIZ2H Elimination of Inter-segment Transactions A 806 A 530
Ast Total 77, 896 80, 378
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3. EfEMBHER

Consol idated Financial Statements

EHiE St 3*X  Consolidated Balance Sheets (B 75 M /Millions of yen)
2008. 1 2009. 1 2010. 1 2011.1
RENEE Current assets 29,076 27, 894 27,190 27,379
HERUEE Cash and deposits 6, 791 4,298 5,985 5, 866
SWNFERUTEE Notes and accounts receivable-trade 16, 626 18, 254 17,117 16, 655
P & Merchandise 3,349 3,949 3,411 4,055
T Dt Other 2,307 1,392 675 803
BEE&E Noncurrent assets 14, 484 14, 343 13, 697 12,5217
BEREEEE Property, plant and equipment 6, 347 6, 151 6, 505 6, 137
BMBEEEE Intangible assets 2,300 2,252 1,984 1,277
BREZDMDEE Investments and other assets 5,836 5,939 5,208 5,111
BESEH Total assets 43, 560 42, 2317 40, 888 39, 907
REBAE Current liabilities 18, 340 19, 545 19, 214 18,974
XILFERUVERS Notes and accounts payable-trade 11,938 12,590 14,070 14, 794
FHAfEAE Short-term loans payable 2,480 2,265 1, 800 1, 600
1 EFRREFFEORHEASE Current portion of long-term loans payable 201 201 281 164
T Dt Other 3,720 4,488 3,061 2,414
Eip =L Noncurrent liabilities 2,271 2,080 2,105 1,875
REEAE Long-term loans payable 487 286 384 219
T Dt Other 1,783 1,794 1,720 1,655
WEEDE Net assets 22,948 20, 610 19, 569 19, 057
BEEKX Shareholders’ equity 22,034 20, 109 19, 136 18, 583
BTl - MEEXEE Valuation and translation adjustments 667 1 183 194
LEREES Minority interests 246 500 248 279
AEMEEST Total liabilities and net assets 43, 560 42, 237 40, 888 39, 907
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EFEBIEETEE  Consolidated Statements of Income

(B A H/Millions of yen)

Statements of Income 2008. 1 2009. 1 2010. 1 2011. 1
ks Net sales 86, 480 85,679 11, 896 80, 378
5t L JR il Cost of sales 62, 268 60, 861 55,870 b7, 856
St L FIE Gross profit 24, 220 24, 815 22,022 22,505
REERV—REEE Selling, general and administrative expenses 24, 044 24,263 22,950 22, 402
EXNE Operating income 176 551 A 927 102
EERNIRE Non-operating income 1,190 922 1,472 285
EENER Non-operating expenses 1,979 2, 845 60 44
ZERE Ordinary income A 613 A 1,370 483 343
LB IEER Extraordinary income 0 565 0 12
LEFE =S Extraordinary loss 663 872 824 336
et HEEEE IR E Income before income taxes and minority interests A 1,216 A 1,677 A 340 19
4 AR A Net income A 209 A 1,124 A 671 A 260
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EfETvyY1-JO—FEZE Consolidated Statement of Cash Flows

(B A M /Millions of yen)

Fvva - I-FHEE Statements of Cash Flows 2008. 1 2009. 1 2010. 1 2011. 1
EXEEIC&L B3vyv1 - I0- Net cash provided by (used in) operating activities
e EFHABTLHMAE Income before income taxes A 1,216 A 1,677 A 340 19
BImER & Depreciation and amortization 828 788 848 814
= LEEORFLE (Al Decrease (increase) in notes and accounts receivable—trade A 8T A 1,630 1,137 459
-1 EEEDERE (AIXEM) Decrease (increase) in inventories 303 A 599 506 A 655
HEAEBOEREE (AIXED) Increase (decrease) in notes and accounts payable-trade 4 737 654 1,479 725
Z Dfth Other, net 2,011 3,199 A 293 A 501
EXEDICE %901 - 70- Net cash provided by (used in) operating activities 6,518 133 3,337 863
BREEHICK B%r9v2 - 70- Net cash provided by (used in) investment activities
AREEEEOIMEFIZLSXH Purchase of property, plant and equipment A 957 A T63 A 1,119 A 217
B|UEEEEONEBICL DX H Purchase of intangible assets A 314 A 950 A 101 A 58
Z Dfth Other, net A 442 A 276 159 A 226
BEFHICK D¥yv1 - 70- Net cash provided by (used in) investment activities A1, 714 A 1,91 A 1,060 A 502
MEEEIC K D¥v9va - 70- Net cash provided by (used in) financing activities
EHEASOMEREZE (AILHED) Net increase (decrease) in short-term loans payable 173 A 215 A 465 A 200
REBAIZKEDHIRA Proceeds from long-term loans payable 0 0 400 0
EHEALOREIC L HXH Repayment of long-term loans payable A 201 A 201 A 221 A 281
Z0ith Other, net A 469 A 799 A 301 A 292
MHEZH&L D991 - 70~ Net cash provided by (used in) financing activities A 498 A 1,216 A 588 A 173
RERUVREASWICRI TSRS Effect of exchange rate change on cash and cash equivalents 0 A 19 A1 A2
HERUVHSFSMOEBE (AIXELD) Net increase (decrease) in cash and cash equivalents 4,306 A 2 493 1, 687 A 435
HERUHSASHONERES Cash and cash equivalents at beginning of period 2,485 6, 791 4, 298 5, 985
HeRUBRLASNOHNRER Cash and cash equivalents at end of period 6, 791 4, 298 5,985 5, 550
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4. MBAR

Nonconsolidated Financial Statements

EEXxtEB3&R Nonconsolidated Balance Sheets

(BB M /Millions of yen)

2008. 1 2009. 1 2010. 1 2011.1
mENE E Current assets 25,914 23, 569 23, 283 23, 429
HERUTESE Cash and deposits 6,135 3,107 5. 094 4,914
SRFRERUTEE Notes and accounts receivable-trade 15, 196 16, 342 15, 094 14, 798
1 i Merchandise 2,311 2,851 2,568 3,059
T Dt Other 2,270 1,267 525 656
EE&E Noncurrent assets 16, 626 17, 041 17, 201 16, 672
BREEEE Property, plant and equipment 5,412 5,420 5,894 5, 606
B|BEEEE Intangible assets 1,146 1,438 1,165 876
BEZDMDERE Investments and other assets 10, 066 10, 181 10, 141 10, 188
BESE Total assets 42, 540 40, 610 40, 485 40, 101
kN =R} Current liabilities 15, 091 16, 124 16, 355 16, 314
XILFERUVERS Notes and accounts payable-trade 10, 968 11,100 12,769 13,570
FHifEAE Short-term loans payable 1, 000 900 1,100 900
1 FHRREFEDRIEGEAE Current portion of long—term loans payable 201 201 281 164
Z Dk Other 2,920 3,922 2,203 1,679
EEBE Noncurrent liabilities 2,240 3,392 3,716 3,797
EHifEAE Long-term loans payable 487 286 384 219
T Dt Other 1,753 3,106 3,331 3,577
& EDE Net assets 25,208 21,093 20,414 19, 989
B“BEEK Shareholders’ equity 24, 560 21,074 20, 213 19, 750
BTl - MMEERRE Valuation and translation adjustments 648 18 200 239
BEEMEEAR Total liabilities and net assets 42, 540 40, 610 40, 485 40, 101

ﬁﬁ% Z  Nonconsolidated Statements of Income
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(BB M /Millions of yen)

Statements of Income 2008. 01 2009. 01 2010. 01 2011. 1
ks Net sales 70, 831 10, 418 63, 178 64, 654
5t L JR il Cost of sales b5, 707 94,274 49, 225 90, 390
5o B iE Gross profit 15,132 16, 141 13,948 14, 246
REERV—REEE Selling, general and administrative expenses 14, 090 15, 644 14, 746 14,121
EXAE Operating income 1,042 497 A 197 124
RS Non-operating income 1,409 948 1,551 353
EENER Non-operating expenses 2,168 2,818 125 91
B Ordinary income 282 A 1,372 628 387
5 1 F 2 Extraordinary income 512 344 0 12
eSSBS Extraordinary loss 1,807 2,516 1,090 447
et HEEEE IR E Income before income taxes and minority interests A 1,012 A 3,544 A 462 A 47
LB Net income 10 A 2,685 A 559 A 170
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