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1. REMIE  Financial Summary

(] Consolidated
(B M /Millions of yen)
2004.1 2005.1 2006.1
Sl = Net sales 68,990 69,291 72,707
BEAE Ordinary income 2,499 789 3,533
L EAf R A Net income 828 42 1,560
BEAE Common stock 900 1,804 1,943
RITHERIEGR) Number of shares issued 6,050,000 7,645,800 7,917,800
fhiEEERE Shareholders’ equity 19,759 21,831 24,826
W& Total assets 38,807 39,135 40,667
1BRBDME EER(M) Shareholders’ equity per share(yen) 3,225.71 2,854.15 3,134.32
EZEVEEEE R b)) Net income per share(yen) 126.70 452 199.59
REEARLLE Shareholders’ equity ratio 50.9% 55.8% 61.0%
BEEARFEE ROE(Net income/Average shareholders’ equity) 4.3% 0.2% 6.7%
BEEECLSFryaT70— Cash flows from operating activities 55 77 5,031
BEEFEICLDFryD270— Cash flows from investing activities A1417 A135 21,922
R EIC LS FryvaT0— Cash flows from financing activities A859 1,831 A67
HERURESRIZEYMEHRES Cash and cash equivalents at end of year 11,351 13,122 6,100
HEEH Number of employees 555 580 687
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Nonconsolidated

(BB M /Millions of yen)

20041 2005.1 2006.1
Tt Net sales 66,206 65,149 65,126
BER T Ordinary income 3,089 1,764 3,928
L EAf R A Net income 1,730 1,213 1,506
BEXE Common stock 900 1,804 1,943
FITEKRIH Number of shares issued 6,050,000 7,645,800 7,917,800
WEELRE Shareholders’ equity 20,651 23,894 26,828
wEES Total assets 38,818 40,204 41217
1Y E EZEM) Shareholders’ equity per share(yen) 3,403.18 3,123.97 3,387.22
1L 7NE SE(NI B SN REE 4 %8) (M) Dividend per share (dividend per share at mid-term)(yen) 25.00(—) 30.00(15.00) 40.00(15.00)
18 YD L EAMFIZE(M) Net income per share(yen) 275.78 166.84 192.65
MEERLLE Shareholders’ equity ratio 53.2 594 65.1
BEELRFIEE ROE(Net income/Average shareholders’ equity) 8.8 54 59
EXEH Number of employees 460 465 493
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Sales by Product Category(Consolidated)

(B 75 FH/Millions of yen)

mBRSELES Sales by Product Category 20041 2005.1 2006.1
Ty e T-shirt, Polo shirt, Sweat shirt 20,310 22,710 24,567
t—A—D—F4HY Sweater, Cardigan 13,094 12,630 11,302
waEFrRI : :
sl bt TI9R-Ivhyk Blouse, Jacket 12,789 12,456 12,940
Wholesale Ah— kIS Skirt, Trousers 10,934 10,040 10,117
Business
ranli] Other 8,995 7,311 6,198
INET Subtotal 66,125 65,149 65,126
OEMZE# the OEM business 1,284 1,064
FOEE AVUR— ISV REE the business of importing brands 482 612
Other THA4F—T5UFSPAZ %  the SPA business for designer brands 2,865 1,595 2,106
Businesses SPAE % the SPA business 780 3,798
INET Subtotal 4,142 7,581
&t Total 68,990 69,291 72,707
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3. FyRIAlFE ES [E#] Net sales by Channel(Consolidated)
(B 73 H/Millions of yen)
FyRIBIFELS Sales by Cannel 2004.1 2005.1 2006.1
GMS General merchandise stores 39,841 37,214 35,178
BmA—)\— Food supermarkets 9,396 8,971 8,477
MBEFrRIL A—=—th— Superstores 1,242 1,527 1,750
HFEEE :
=Yg Specialty stores 12,852 14,218 16,128
Wholesale
Business BEIE Department stores 1,060 1,360 1,597
Dt Other 1,732 1,857 1,993
INET Subtotal 66,125 65,149 65,126
OEM=E% the OEM business 1,284 1,064
FDMhEZE AUR—PFIFUREZE  the business of importing brands 482 612
Other TH4+-75UKSPAE% the SPA business for designer brands 2,865 1,595 2,106
Businesses SPA%% the SPA business 780 3,798
INET Subtotal 4,142 7,581
=11 Total Total 68,990 69,291 72,707
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4. EFEMBHEE

Consolidated Financial Statements
HEEEXIEER Consolidated Balance Sheets

[E7ZA M /Millions of yen]

HiEdER Balance Sheet 04.1 05.1 06.1 04.1 05.1 06.1
(BEDE) (Assets) (38,807) (39,135) (40,667) (KEDER) (Liabilities) (19,048) (17,304) (15,841)
RENEE Current assets 29965 29999 27,635 REIEE Current liabilities 17,5675 15,703 12,952
H&RUHES Cash and cash equivalents 11,351 13,122 6,100 XZILFEERUVEHE Trade notes and accounts payable 13,347 12,590 9,540
SWMEBEUFTHE  Trade notes and accounts receivable 14,784 13,339 14885 {RIEFEHAE Deferred tax liabilities - - 1,052
WRENE 2 Inventories 2,093 2,712 3013 #BEEAYIFIEE Deferred hedge profits 1,063 312 16
& B A T Derivative instruments 1,059 308 3179 Z0OHh Other 3164 2801 2,342
Z0ith Other 677 516 455 BEEAE Long-term liabilities 1,472 1,600 2,888
BEE&E Fixed assets 8841 9,136 13032 MEMELEE Deferred tax liabilities 53 224 1,148
EHREEEE Tangible assets 4799 4796 5028 REE#AfIEILE Reserve for retirement benefits 969 1,011 1,057
BYRUEEY Buildings and structures 2081 2053 2275 ZOfith Other 449 363 682
T ih Land 2,517 2,517 2,537
ZDith Other 199 225 215 (LEHEEHEFS) (Minority interest in consolidated subsidiaries) -) ) -)
EMEEEE Intangible assets 147 168 283 VEHEIEL Minority interest in consolidated subsidiaries - - -
BREZOMDERE  Investments and other assets 3893 4171 1719
IREFIMES Investment securities 3096 3598 6,327 (BEEARDER) (Shareholder’ s equity) (19,759) (21,831) (24,826)
FDith Other 797 573 1,392 BEXE Common stock 900 1,804 1,943
1RILEE Deferred assets - - - BEXERE Capital surplus 653 1,866 2,006
FIRRRE Retained surplus 17,313 17,028 18,347
TOMAEMEISFTMEEES  Unrealized gains on marketable securities 891 1132 2,528
Bo#X Treasury stock - A0 A0
AEat Total assets 38807 39,135 40,667 iﬁgﬁ:ﬁﬁiﬁﬁ T orly IMerest 38807 39,135 40,667



EEEISETEE  Consolidated Statements of Income

[E7 M /Millions of yen]

BEEE Statements of Income 04.1 05.1 06.1
wES Net sales 68,990 69,291 72,707
5t LR 1 Cost of sales 52,256 53,125 55,564
7T LR R Gross profit 16,734 16,166 17,143
REERV—REERE Selling, general and administrative expenses 14,339 15,385 16,934
BEEH S Operating income 2,394 780 208
BENUNE Non-operating Income 139 114 3,420
EENEHR Non—operating Expenses 34 105 95
BEMNE Ordinary income 2,499 789 3,533
Y53 ) 25 Extraordinary income 96 430 126
LEFIEEPS Extraordinary expenses 455 241 242
B ER A L MR Income before income taxes 2,140 978 3,417
EANBLERBRUEER Income taxes current 1,463 848 370
EANTR SRR Income taxes deferred A144 87 1,486
DEEEIEL Minority interest in in loss of consolidated subsidiaries 7 - -
=L Net income 828 42 1,560



EHEXvyY1-JO-5HEE Consolidated Statement of Cash Flows

Fryva-JO—tEE Statements of Cash Flows 04.1 05.1 06.1
(BE£EHICLEFYyVa1-70-) (Cash flows from operating activities)
MEEREG L IAMFIE Income before income taxes 2,140 978 3,417
BAmE R & Depreciation 324 314 345
s b EHEDEREEE (Increase) decrease in trade notes and accounts receivable A2428 1,445 A1.203
HWRENE ZE DIEREE (Increase) decrease in inventories A353 A619 A37
A BEHEOIEFEE Increase (decrease) in trade notes and accounts payable 1,064 AT57 A3,619
FYNT1 T 51 2% Appraisal Profit or Loss for Derivative - - A3,162
xaoliu} Other 357 A214 231
INET Subtotal 1,104 1,146 A4,029
FERUBHEDZENEE Interest and dividends received 29 33 40
FIEDXZ %8 Interest paid 24 A17 A17
EABREDZTEE Proceeds from refund of income taxes 0 3 0
EATREOXZILEE Income taxes paid A1,055 21,088 A1,024
BXEECLEFrvya-70- Cash flows from operating activities: 55 77 5,031
(®EFBICLDFPyD1-70-) (Cash flows from investing activities)
EHETEEEDRFICLEZH Payments for purchases of tangible assets A339 A290 622
BREFMIEHFVEFICLIZH Payments for purchases of securities A96 A140 A381
BEXEZCHEOIXZE Payments for acquisition of goodwill A631 — —
IR EEF SO EICLITH Payments for acquisition of Consolidated Subsidiary — _ A266
xaoliu} Other A348 295 A652
BEREICLZFvyVa1-70— Cash flows from investing activities: A1,417 A135 A1,922
(A ESICLDF vy Ya1-70-) (Cash flows from financing activities)
BRADFEITICLBINA Proceeds from issuance of common stock — 1,482 —
RS | ZAEDEFIITEICLDINA Proceeds for exercising of rights for new stock issues — 614 274
HEVEEICLEIZH Payments for redemption of bonds A700 — —
HFRHICIIREEEDZILEE Cash dividends paid A151 2265 A231
EDith Other A8 A0 A110
M#EEHCLDFvyva-70— Cash flows from financing activities: A859 1,831 AB7
RERUBRERIEYICRIMMEESES  Effect of exchange rate changes on cash and cash equivalents A1 A3 AO
BHE&RUVHSREWOEMCHELD)EE  Exchange gain(loss) on cash and cash equivalents A2233 1,770 A7,021
HE&ERUHRESRAEMOHHES Cash and cash equivalents at beginning of year 13,585 11,351 13,122
RERUBRERSEVORES Cash and cash equivalents at end of year 11,351 13,122 6,100
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5. BA#53&  Nonconsolidated Financial Statements

B{g*xtHEZX Nonconsolidated Balance Sheets [E 7 /Millions of yen]
HiExREK Balance Sheet 04.1 05.1 06.1 04.1 05.1 06.1
(BEDE) (Assets) (38,818) (40,204) (41,217) (AENDHE) (Liabilities) (18,167) (16,309) (14,388)
REEE Current assets 28,760 28,604 25403 RENEE Current liabilities 16,715 14,722 11,705

RERUVHES Cash and cash equivalents 11,111 12,964 5688 XiLFH Trade notes payable 363 455 266
ZEF R Trade notes receivables 1,786 1,730 885 EH#iE Accounts payable 12,233 11,271 8,293
bpte: e o Accounts receivables 12,494 11,006 13,123 #RERESEE Deferred tax liabilities - - 1,052
e Inventories 1,695 2,100 2232 RREAYIH|EE Deferred hedge profits 1,063 312 16
ERUREBER Derivative instruments 1,059 308 3,179 F0ih Other 3055 2682 2075
F0itt Other 613 494 294 [EEAE Long—term liabilities 1,451 1,587 2,683
BEEE Fixed assets 10058 11599 15813 RBREHESEE Deferred tax liabilities 52 224 1,143
EREEEE Tangible assets 4606 4536 4,781 EEGSHMFIEE Reserve for retirement benefits 956 1,002 1,048
YR UEEY Buildings and structures 1,932 1,836 2,063 EOith Other 442 360 491
Tih Land 2,517 2,517 2,537
Z0fth Other 156 182 180 (BAODER) (Shareholder’ s equity) (20,651) (23,894) (26,828)
ELEEERE Intangible asset 141 149 275 BEAXRE Common stock 900 1,804 1,943
BEtODEE Investments and other assets 5310 6913 10,757 EAXFIRE Capital surplus 653 1,866 2,006
RERMES Investment securities 3085 3594 6313 FIRFRS Retained earnings 18,205 19,092 20,356
BREMRMEMNSE  Long-term loans receivable to subsidiaries 1,520 2,815 3,399 ZOMAMIHFMEES  Unrealized gains on marketable securities 891 1,131 2522
D Other 704 502 1,044 BHOHR Treasury stock - A0 A0
BRERE Deferred assets - - -

BE-DHEBKEERS Total liabilitiesminority interest

5 2 A2
EESE Total assets 38818 40204 41,217 RUBARESEH and shareholders’ equity

38,818 40,204 41,217



R ESE Nonconsolidated Statements of Income

[B7ZA M /Millions of yen]

BREE Statements of Income 04.1 05.1 06.1
FEEE Net sales 66,206 65,149 65,126
5t LR 1 Cost of sales 50,730 50,714 51,992
7T LR R Gross profit 15,475 14,434 13,133
REERV—REERE Selling, general and administrative expenses 12,520 12,710 12,552
BEEH S Operating income 2,954 1,724 580
=8 LAV R Non-operating income 168 145 3,438
EENER Non—operating expenses 34 105 90
BEMNE Ordinary income 3,089 1,764 3,928
YA ) 25 Extraordinary income 96 425 82
LEFEEES Extraordinary losses 144 49 895
B AR AT L A 2R Income before income taxes 3,041 2,140 3,115
EARLERBRRUEBER Income taxes current 1,453 843 363
EANTR SRR Income taxes deferred A142 83 1,245
ERvEE kR Net income 1,730 1,213 1,506



