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1. REMIE  Financial Summary

[E#E] Consolidated
(B A /Millions of yen)
2005.1 2006.1 2007.1
o= Net sales 69,291 72,707 82,201
BER S Ordinary income 789 3,533 2,061
LHAMIF AR Net income 42 1,560 979
EXE Common stock 1,804 1,943 1,944
FATERIAARER) Number of shares issued 7,645,800 7,917,800 7,918,800
W& ELE Shareholders’ equity 21,831 24,826 24,738
WEESE Total assets 39,135 40,667 42,487
1R DR EEE(F) Shareholders’ equity per share(yen) 2,854.15 3,134.32 3,101.15
TRR BTN 2 BRI 2 (M) Net income per share(yen) 452 199.59 124.68
BEERKRLE Shareholders’ equity ratio 55.8% 61.0% 57.4%
BEERHIEER ROE(Net income/Average shareholders’ equity) 0.2% 6.7% 4.0%
BEERERECLSFrvyaT0— Cash flows from operating activities 77 5,031 1922
BREFHICLSFry170— Cash flows from investing activities A135 1922 3,885
A EEICLSFryy1T0— Cash flows from financing activities 1,831 BT 2,166
HERUVIRESEIEYMHXRES Cash and cash equivalents at end of year 13,122 6,100 2,485
HEEH Number of employees 580 687 1,145

BE T HE cross PLUS



(& K]

Nonconsolidated

(B 7AH/Millions of yen)

2005.1 2006.1 2007.1
i Net sales 65,149 65,126 68,391
RERE Ordinary income 1,764 3,928 2596
LHASE R AR Net income 1,213 1,506 1,302
BERE Common stock 1,804 1,943 1,944
FRITEHRIH Number of shares issued 7,645,800 7,917,800 7,918,800
MEELR Shareholders’ equity 23,894 26.828 26,692
HwEER Total assets 40,204 41217 41131
1HREEDMEELZEE) Shareholders’ equity per share(yen) 3,123.97 3,387.22 3,392.27
I SENE HBB(N R LN RIE 488 (F) Dividend per share (dividend per share at mid-term)(yen) 30.00(15.00) 40.00(15.00) 40.00(20.00)
TRR BTN 2 BRI 2 (F) Net income per share(yen) 166.84 192.65 165.79
HEERE Shareholders’ equity ratio 59.4% 65.1% 64.9%
BEEARFIER ROE(Net income/Average shareholders’ equity) 5.4% 5.9% 4.9%
EEEH Number of employees 465 493 514
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2. mBRIFELEE [E#) Sales by Product Category(Consolidated)
(B H/Millions of yen)
mBAFELES Sales by Product Category 2005.1 2006.1 2007.1
R‘j‘i’jﬁu""‘y ' T-shirt, Polo shirt, Sweat shirt 22,710 24,567 25,850
t—B—H—F1HY Sweater, Cardigan 12,630 11,302 11,596
BEFvxI
HMExEg  JIVA-Uvivh Blouse, Jacket 12,456 12,940 13,702
1] 3 AN 2
BT | Wholesale oy 1 ¢y Skirt, Trousers 10,040 10,117 10,157
gi—-7 Business
Wholesale Z0fth Other 7,311 6,198 7,110
Business INE Subtotal 65,149 65,126 68,418
OEMZEZ the OEM business 1,284 1,064 669
INET Subtotal 66,433 66,191 69,087
THA4+H—75FSPAE%  the SPA business for designer brands 1,595 2,106 —
SPAE% the SPA business 780 3,798 —
SPAj’ BEERSPAEX The SPA business for department stores 2,375 5,904 7174
Hi—
The SPA | B8 109RSPAEZ The SPA business for SHIBUYA 109 — — 5,938
Group
AVR— ISV FEE the business of importing brands 482 612 —
INET Subtotal 2,858 6,516 13,113
= Total 69,291 72,707 82,201
M MW cross PLUS




3. FrRIAIFELEE [EH]

Net sales by Channel(Consolidated)

(BB H/Millions of yen)

mBRT LS Sales by Product Category 2005.1 2006.1 2007.1
GMS General merchandise stores 37,214 35,178 36,532
BRA—/\— Food supermarkets 8,971 8,477 8,164
{L“\\A d o
" Dj\q?)b A—=N\—to 8- Superstores 1,527 1,750 2,210
01 HFEEE
’j?)—l/—;’b Wholesale @ BEPqj5 Specialty stores 14,218 16,128 17,828
Business
Wholesale BEJE Department stores 1,360 1,597 1,144
Business
FDith Other 1,857 1,993 2,537
INET Subtotal 65,149 65,126 68,418
OEMZEZ the OEM business 1,284 1,064 669
ING Subtotal 66,433 66,191 69,087
THA4+H—75FSPAE%  the SPA business for designer brands 1,595 2,106 —
SPAE% the SPA business 780 3,798 —
SPA BEERSPAEX The SPA business for department stores 2,375 5,904 7174
o—-7
The SPA | B 109RSPASEZ The SPA business for SHIBUYA 109 — — 5,938
Group
AVR—FISVFEE the business of importing brands 482 612 —
INET Subtotal 2,858 6,516 13,113
=5 Total 69,291 72,707 82,201
BT W cross PLUS




4. EEMBAR

Consolidated Financial Statements
HiEEEXEER Consolidated Balance Sheets

[&7A M /Millions of yen]

BiaxtiEx Balance Sheet 05.1 06.1 07.1 05.1 06.1 07.1

(BEEDER) (Assets) (39,135) (40,667) (42,487) (BfENDER) (Liabilities) (17,304) (15,841) (17,749)

REEE Current assets 29,999 27,635 26,847 HEEE Current liabilities 15,703 12,952 14,822

RE”kUHESR Cash and cash equivalents 13,122 6,100 2,485 FIFHRUE#HE Trade notes and accounts payable 12,590 9,540 7,200

SWMEMRRUFTEHE  Trade notes and accounts receivable 13,339 14,885 16,539 {REFHRLEE Deferred tax liabilities - 1,052 1,161

HWRENE 2 Inventories 2712 3013 3669 {fREAYIFIIE Deferred hedge profits 312 16 —

ERLIRE R Derivative instruments 308 3,179 3,807 ‘EHA{EAZS Short-term debt - — 2307

Z0fth Other 516 455 345 ZOfith Other 2,801 2342 4,153

& & & B Fixed assets 9,136 13,032 15640 EE&E Long-term liabilities 1,600 2,888 2,926

FHREEEE Tangible assets 4796 5028 6464 RIEFHRERE Deferred tax liabilities 224 1,148 466

EMRUEEY Buildings and structures 2053 2,275 3344 REE#GTSIHE Reserve for retirement benefits 1,011 1,057 1,136

Tith Land 2517 2537 2548 REEAS Long-term debt - - 689

Z0fth Other 225 215 571 &0t Other 363 682 634
MUBEEEE Intangible assets 168 283 2,054

BEETOMDERE Investments and other assets 4171 7719 7121 (DEHRTES) (Minority interest in consolidated subsidiaries) -) -) -)

BEHRMEES Investment securities 3598 6327 5141 LEKIES Minority interest in consolidated subsidiaries - - -
Z0fth Other 573 1,392 1,979

BREEE Deferred assets - - — (BAX0HE) (Shareholder’ s equity) (21,831) (24,826) (24,738)

BEXxE Common stock 1,804 1943 1944

EXFRE Capital surplus 1,866 2,006 2,007

MmFRE Retained surplus 17,028 18,347 18917

TOMAEMEESTMEEE  Unrealized gains on marketable securities 1132 2528 1,686

Bo&kX Treasury stock A0 A0 A154

LE%EES Minority interest - - 336

BEAF Total assets 39,135 40,667 42,487 H{R-LVHHRIEFFS Total liabilitiesminority interest 39,135 40,667 42,487

_6_



EHEEISETEE  Consolidated Statements of Income

[&7A M /Millions of yen]

BREEE Statements of Income 05.1 06.1 07.1
ol ot Net sales 69,291 72,707 82,201
ol X i Cost of sales 53,125 55,564 60,094
st EfaFIZE Gross profit 16,166 17,143 22,106
BREERV—RBREEE Selling, general and administrative expenses 15,385 16,934 21,764
EER S Operating income 780 208 341
BN IREE Non—-operating Income 114 3,420 1,819.
EEXNER Non—operating Expenses 105 95 99.
BRI Ordinary income 789 3,533 2,061
¥ 71 ) 245 Extraordinary income 430 126 630
YRl % Extraordinary expenses 241 242 281
HEHFR AT LIRS Income before income taxes 978 3417 2410
EABL ERBMRAUEER Income taxes current 848 370 1,420
EANTERELE Income taxes deferred 87 1,486 A2
DR EF I Minority interest - - 12
SR Net income 42 1,560 979



EEXvyY1-JO-EHEE Consolidated Statement of Cash Flows

Fryva-J0—-5tEE Statements of Cash Flows 05.1 06.1 07.1
(BE£EBCLZFYvY1-70-) (Cash flows from operating activities)
MEEHEI L EAMA IE Income before income taxes 978 3,417 2,410
BAEE Depreciation 314 345 627
sc L{EEDIEFEE (Increase) decrease in trade notes and accounts receivable 1,445 A1,203 A1,269
HREN & ZE D& 58 (Increase) decrease in inventories A619 A37 A377
A BHEDIEFEE Increase (decrease) in trade notes and accounts payable A757 A3,619 A2,648
FUNT4 TR 3% Appraisal Profit or Loss for Derivative - A3,162 622
xaoliu} Other A214 231 462
INET Subtotal 1,146 A4,029 A1418
FERUVELESDZEE Interest and dividends received 33 40 60
FIEDZ %A Interest paid A17 A17 A33
EABREOXILEE Income taxes paid A1,088 A1,024 A499
FDith Other 3 0 A32
EXEBCLEFvyVa-00- Cash flows from operating activities: 77 A5,031 A1,922
& EEICLDFrya-70-) (Cash flows from investing activities)
EREEEEORSFICLEIZH Payments for purchases of tangible assets 290 622 A1,610
REFMIIEOEREICLEITH Payments for purchases of securities A140 381 A450
HIREEFEHOEFRICLEZTH Payments for acquisition of Consolidated Subsidiary — A266 A1,848
Z0fth Other 295 A652 22
BEESHICLSFryY1-70— Cash flows from investing activities: A135 A1,922 A3,885
BB BIC LD FvyYa-70-) (Cash flows from financing activities)
BADREITICLDIA Proceeds from issuance of common stock 1,482 — —
RS | ZHEDMEFIITECLBINA Proceeds for exercising of rights for new stock issues 614 274 50
HEAE A DMtEREE Net increase in short—term debt — — 1,827
EHEASICLDUIA Proceeds from long—term debt — — 1,000
HRCLIEEEDXILEE Cash dividends paid 2265 A231 A354
xaoliu} Other A0 A110 A357
M #EEEICLDF Y- 70— Cash flows from financing activities: 1,831 A67 2,166
HERURERISEYICIRDIMMBEEEZ  Effect of exchange rate changes on cash and cash equivalents A3 A0 0
HERUVIRLRIZEYMOEMGEA)EE  Exchange gain(loss) on cash and cash equivalents 1,770 A7,021 A3,642
R RUBHERFVOHE RS Cash and cash equivalents at beginning of year 11,351 13,122 6,100
B RUBHERIFVOIRES Cash and cash equivalents at end of year 13,122 6,100 2,485
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5. MBHAR

Nonconsolidated Financial Statements

BH{g&xEE3& Nonconsolidated Balance Sheets [& 7 [ /Millions of yen]
BiaxtiEx Balance Sheet 05.1 06.1 07.1 05.1 06.1 07.1
(BEEDER) (Assets) (40,204) (41,217) (41,131) (BEOE) (Liabilities) (16,309) (14,388) (14,439)
REEE Current assets 28,604 25403 23,352 HEAE Current liabilities 14722 11,705 11,687

RE”kUHESR Cash and cash equivalents 12,964 5,688 1,979 THFR Trade notes payable 455 266 —
ZHFER Trade notes receivables 1,730 885 725 E#E Accounts payable 11,271 8,293 5,699
e Accounts receivables 11,006 13,123 14,166 RIEmEEE Deferred tax liabilities — 1052 1,163
Em Inventories 2100 2232 2279 {fREAYIF|IE Deferred hedge profits 312 16 —
ERURERE R Derivative instruments 308 3,179 3,807 EHIEAS Short—term debt — — 1,350
Z0fth Other 494 294 395 ZOfith Other 2,682 2075 3474
& & & B Fixed assets 11,599 15813 17,778 ElE&E Long-term liabilities 1,587 2,683 2,751
BHREEEE Tangible assets 4536 4781 5227 {RIEMESEE Deferred tax liabilities 224 1,143 464
BUMRUEEY Buildings and structures 1,836 2063 2464 REGEFSIEE Reserve for retirement benefits 1,002 1,048 1,124
Tith Land 2517 2537 2537 REEAS Long-term debt — — 689
Z0fth Other 182 180 224 z0fth Other 360 491 473

EREEEE Intangible asset 149 275 552
BREZOMBDEE Investments and other assets 6,913 10,757 11,999 (ZEADER) (Shareholder’ s equity) (23,894) (26,828) (26,692)
RERMIES Investment securities 3594 6313 5132 HEXE Common stock 1,804 1,943 1,944
BREHREEME  Long-term loans receivable to subsidiaries 2,815 3,399 3,958 EBEAFERE Capital surplus 1,866 2,006 2,007
EfRatts The stocks of subsidiaries 172 170 2,196 FlEEFIRE Retained earnings 19,092 20,356 21,222
FDith Other 330 874 712 FOMAEMIISTFMEEREE  Unrealized gains on marketable securities 1,131 2522 1,672
BokX Treasury stock A0 A0 A0

BREEE Deferred assets - - —
BEadH Total assets 40204 41217 41,131 iﬁﬁiﬁﬁiﬁﬁ ::;alha"r:z':fﬁsm:‘;;':;’ interest 40,204 41217 41,131



EIEETEE  Nonconsolidated Statements of Income

[&7A M /Millions of yen]

BREEE Statements of Income 05.1 06.1 07.1
i) Net sales 65,149 65,126 68,391
ol X i Cost of sales 50,714 51,992 54,476
st EfaFIZE Gross profit 14,434 13,133 13,914
REERV—RERE Selling, general and administrative expenses 12,710 12,552 13,051
B Operating income 1,724 580 862
EEMUREE Non—operating income 145 3,438 1,945
EEXNER Non—operating expenses 105 90 212
BRI Ordinary income 1,764 3,928 2,596
¥ 71 ) 245 Extraordinary income 425 82 625
LYk =ES Extraordinary losses 49 895 642
MEEHEITLSMFIE Income before income taxes 2,140 3,115 2,578
EANBLERBRUEESR Income taxes current 843 363 1,264
EANTERERE Income taxes deferred 83 1,245 11
SR Net income 1,213 1,506 1,302



