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1. REHE

Financial

Summary

[E#E] Consol idated
(BAM/Millions of yen)

2014-01-31  2015-01-31  2016-01-31  2017-01-31  2018-01-31
GEte Net sales 18, 490 13,434 12,978 65, 130 62, 780
BEEAE Ordinary income A3, 499 A2, 480 351 888 526
BeuKECRET S HHAMFIZE  Net income A2, 812 Ab, 032 648 820 666
BEAE Common stock 1,944 1,944 1,944 1,944 1,944
A ELE Shareholders’ equity 14,614 10, 471 9,989 10, 892 11,782
HWEESE Total assets 37,202 33,472 33, 439 29, 581 29, 264
1 #rB-YEERE (M) Shareholders’ equity per share(yen) 1,997.16 1, 430. 94 1,365. 07 1488. 56 1,608. 38
1 #r&7= Y BEAREFIZE () Net income per share (yen) A384.35 A687. 68 88. 65 112,11 91.14
HOEARLE Equity ratio 39. 3% 31.3% 29. 9% 36. 8% 40. 2%
HOEAXRF R (ROE) Return On Equity A1T. 7% A40.1% 6. 3% 7. 9% 5. 9%
PRMURAE R (fF) (PER) Price Earnings Ratio — — 6.9 5.7 12.4
BEEEREIC &K SFryv1 - 70— Cash flows from operating activities A1,695 A2, 688 1,995 321 AT99
BREFHIC K D3ryy - 70- Cash flows from investing activities A8 38 1,597 199 A34
BATSEENC & B¥vyYa - 70~ Cash flows from financing activities A125 923 AT137 A1,083 422
HERUVRESREYMHERES Cash and cash equivalents at end of year 4,256 2,573 5,415 4,419 4,009
REEH (&) Number of employees 1,112 1,042 709 699 705

BE T cross PLUS



(& K]

Nonconsol

idated

(BAA/Millions of yen)

2014-01-31 2015-01-31  2016-01-31 2017-01-31 2018-01-31

Dl =) Net sales 68, 547 64, 860 67,021 62, 158 60, 013
BEFE Ordinary income A 3,568 A 2,783 222 886 531
L EAR R 2R Net income A 2,750 A 5,032 598 837 685
BEARE Common stock 1,944 1,944 1,944 1,944 1,944
RITERREH ) Number of shares issued 1,718, 800 1,718, 800 1,718, 800 7,718, 800 1,718, 800
WMEEE Shareholders’ equity 14, 291 10, 149 9,675 10, 709 11,523
REESE Total assets 33, 939 30, 618 31, 387 28, 089 21, 868
1HREYMEERSE (F) Shareholders’ equity per share(yen) 1,952.92 1,386. 95 1,322.23 1463. 58 1,572.94
1HRE-YECHEE (F) Dividend per share 30 15 0 2 6
(R 1#HH=YrhRAEC4%8) (A) (dividend per share at mid-term) (yen) (20) (10) (0) (0) 3
1R Y SEARRIRE (F) Net income per share (yen) A 375.88 A687.75 81. 81 114. 51 93.63
BOo&EARLE Equity ratio 42.1% 33. 1% 30. 8% 38. 1% 41.3%
HEEAXRFI R (ROE) Return On Equity A17. 6% A41.2% 6. 0% 8. 2% 6. 2%
PRMMURZE R (f5) (PER) Price Earnings Ratio — — 1.5 5.6 12.1
[EREAE Payout ratio — — — 1.7 6.4
EXEH Number of employees 672 672 651 636 629
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2. FrRILBISTEEE [E#] Net sales by Channel(Consolidated)

\

(BB M /Millions of yen)

FrRIILAFLS Sales by Product Category 2016-01-31 | 2017-01-31 | 2018-01-31

20RIE General merchandise stores 29,971 28,124 26, 041

HLEHITE EMIE Specialty stores 26, 861 24,700 25,003
Wholesale ®IEH nonstore retailer 6,179 5, 855 6,218
Business Z D1tk Other 2,186 1,505 1,400
Mg Subtotal 65, 198 60, 184 58, 664

INGS retail Business 1,948 b, 055 4,215
HEX T2 Elimination of Inter-segment Transactions A 168 A109 A 99
A&t Total 12,978 65, 130 62, 780

BE T HE CROSSPLUS



3. ERMBER

Consol idated Financial Statements

EREEEXIRE Consolidated Balance Sheets (B 75 F9/Millions of yen)
2014. 1 2015. 1 2016. 1 2017.1 2018. 1

RENEE Current assets 25, 399 23, 400 24, 462 20, 882 20, 033
HERUES Cash and deposits 4,533 2,940 5, 651 4,647 4,243
SZWMFR R U EHEE Notes and accounts receivable-trade 15, 096 15,178 15, 951 13,721 13,213
P& & Merchandise 4,721 3,337 2,283 2,144 1,901
ZD1h Other 1,047 1,945 574 364 676
BE&E Noncurrent assets 11, 802 10, 072 8,977 8, 699 9. 230
FREEEE Property, plant and equipment 5,057 4,597 4,343 4,198 4,084
BUETEEE Intangible assets 168 157 149 121 100
BEZTOMDERE Investments and other assets 6,076 5,316 4,484 4,379 5, 045
BEAR Total assets 37, 202 33,472 33, 439 29, 581 29 264
BEN=R Current liabilities 19, 591 19, 093 20, 097 15, 470 13, 824
XILFERUVE#SE Notes and accounts payable-trade 15,134 12, 644 14,934 11, 433 9,665
HHEAS Short-term loans payable 2,300 3,000 2,600 1, 600 1.600
1 ERNEFFENDELSEAEL  Current portion of long-term loans payable 363 430 368 407 607
ZDith Other 1,794 3,018 2,194 2,030 1,952
BE&E Noncurrent liabilities 2,995 3,908 3,353 3,219 3, 657
EHiEAS Long-term loans payable 1,272 1,575 1,336 1,214 1.473
Z Dt Other 1,723 2,333 2,016 2,005 2.184
WEEDOR Net assets 14,614 10, 471 9, 989 10, 892 11,782
BEER Shareholders’ equity 13, 506 8,328 8, 940 9,714 10, 344
i - MEEEESE Valuation and translation adjustments 1,108 2,143 1,049 1,178 1,424
VEK®REFS Minority interests — — — — _
BEMEESH Total liabilities and net assets 37, 202 33, 472 33, 439 29, 581 29, 264
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EHIEEIEETEZE Consolidated Statements of Income

(B A M /Millions of yen)

Statements of Income 2014. 1 2015. 1 2016. 1 2017.1 2018. 1
wLtE Net sales 18, 490 13,434 12,978 65, 130 62, 780
5t LR 1 Cost of sales 63, 781 58,973 58, 180 52,083 50, 302
£5|5 LR Gross profit 14,741 14, 435 14, 822 13,073 12, 469
BREERV—REEE Selling, general and administrative expenses 18,418 17, 052 14, 594 12, 205 12,083
HEENE Operating income A 3,671 A 2,617 228 868 385
BRI Non-operating income 281 240 211 178 237
BEENER Non-operating expenses 109 103 88 157 96
BRI Ordinary income A 3,499 A 2,480 351 888 526
4 I | 2% Extraordinary income 206 — 907 128 —
LB Extraordinary loss 186 971 516 170 6
MEESABATLEAMFAL  Income before income taxes and minority interests A 3,480 A3, 452 742 846 519
AXHBRLICRRT D Net income A 2,812 A 5,032 648 820 666
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HEEEXvYY1-JO0-EHEZE Consolidated Statement of Cash Flows

YN cross PLUS

(BB H/Millions of yen)

9yl - JN-EHEE Statements of Cash Flows 2014. 1 2015. 1 2016. 1 2017.1 2018. 1
BEEEEIC K S%ryva - 70- Net cash provided by (used in) operating activities
TEFH B ST E Income before income taxes A 3,480 A 3,452 742 846 519
BT {EENE Depreciation and amortization 525 330 239 208 197
ELEEOEREE (AlXEm) Decrease (increase) in notes and accounts receivable-trade 1,158 A 75 A 778 2,166 520
I EFEDEREE (AKEM) Decrease (increase) in inventories A 368 1, 389 876 107 241
TEABBEOEREE (AIXRED) Increase (decrease) in notes and accounts payable-trade 1, 051 A 2,503 2,297 A3, 214 A1, 773
ZDith Other, net A 581 1,623 AT, 381 208 AbL03
HEFEHICL DEr9Y1 - 70- Net cash provided by (used in) operating activities A 1,695 A 2, 688 1,995 321 AT99
BEEBIC K BHyv1 - 70- Net cash provided by (used in) investment activities
EREEEEDREFICLHXIH Purchase of property, plant and equipment A 258 A 129 A 148 A 29 A
BRETEEDRFICLSXH Purchase of intangible assets A 4] A 53 A 124 A 12 A16
FDith Other, net 297 221 1,870 240 49
BEERIC &K Brvyya - 70- Net cash provided by (used in) investment activities A 8 38 1,597 199 A34
A EENC &k B¥vyva - 70~ Net cash provided by (used in) financing activities
SEHIE AL OMIEELE (AIXFELD) Net increase (decrease) in short-term loans payable A 900 700 A 400 A 1,000 —
EHEBAIZLSIRA Proceeds from long-term loans payable 1, 400 800 150 300 1, 000
REEASORFIC L DX Repayment of long-term loans payable A 331 A 430 A 450 A 383 AD40
ZDith Other, net A 294 A 146 A 36 A0 A38
MBFEICK D3yyva - 70- Net cash provided by (used in) financing activities A 125 923 A 1317 A 1,083 422
RERUREAZEYICRIBAEE Effect of exchange rate change on cash and cash equivalents 44 42 A 14 A 90 0
B2RURLASMOREAE (AREMD) Net increase (decrease) in cash and cash equivalents A 1,783 A 1,682 2, 841 A653 AA10
BERUALASHMONERE Cash and cash equivalents at beginning of period 6, 040 4, 256 2,573 5,415 4, 419
B2RURLASNONRES Cash and cash equivalents at end of period 4, 256 2,573 5, 415 4,419 4,009
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4. BA¥EEER  Nonconsolidated Financial Statements
BEExBE Nonconsolidated Balance Sheets

(BB H/Millions of yen)

2014. 1 2015. 1 2016. 1 2017.1 2018. 1
REEE Current assets 22, 281 20, 623 22,292 19, 391 18, 647
HERUHESE Cash and deposits 3,897 2,251 4,772 4,046 3,518
SRFREUVEHEE Notes and accounts receivable-trade 13,678 13,717 14, 950 12, 846 12,512
7 i Merchandise 3,757 2,824 2,233 2,122 1, 891
Z D Other 949 1,830 335 3717 126
EEEE Noncurrent assets 11, 658 9,994 9,094 8, 698 9,220
BEREEEE Property, plant and equipment 5,379 4,563 4,328 4,187 4,077
BBEEEE Intangible assets 112 155 147 119 99
BEZDMDEE Investments and other assets 6, 165 5,274 4,619 4, 391 5,043
BESE Total assets 33,939 30,618 31, 387 28, 089 27, 868
RENALE Current liabilities 16, 083 15,672 18, 459 14, 494 12, 765
XILFHERUVERS Notes and accounts payable-trade 13, 141 10, 833 14,278 11, 141 9,324
HHEAZ Short-term loans payable 1, 200 1,900 2,000 1, 000 1, 000
1EFRRFFEDRIAEAEL Current portion of long-term loans payable 296 397 368 347 547
Z D Other 1,446 2, 541 1,812 2,006 1,894
EEEE Noncurrent liabilities 3, 564 4,795 3, 251 2,885 3,579
REBEAS® Long-term loans payable 1,239 1,575 1,336 989 1, 308
Z Dtk Other 2,325 3,220 1,914 1, 896 2,211
PEEDER Net assets 14, 291 10, 149 9,675 10, 709 11,523
BEEXR Shareholders’ equity 13,218 8,039 8, 601 9,439 10, 087
BTl - EEREE Valuation and translation adjustments 1,072 2,110 1,074 1,270 1,422
BEMEESE Total liabilities and net assets 33,939 30, 618 31, 387 28, 089 27, 868
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EEEFEZ Nonconsolidated Statements of Income

(BB M /Millions of yen)

Statements of Income 2014. 1 2015. 1 2016. 1 2017.1 2018. 1
kS Net sales 68, 547 64, 860 67, 021 62, 158 60, 013
5t LR Cost of sales 57,148 53, 087 53, 925 49, 569 47,914
=55 LR Gross profit 11,435 11,741 13,120 12,615 12,090
REERV—RERE Selling, general and administrative expenses 13,528 12, 850 12, 393 11, 801 11,599
EENE Operating income A 2,093 A 1,102 727 813 490
BRI Non-operating income 329 304 244 271 262
EENEAR Non-operating expenses 1, 805 1,985 749 199 220
BRI Ordinary income A 3,568 A 2,783 222 886 531
5 51 F) 2% Extraordinary income 206 — 844 128 —
S PN Extraordinary loss 3 749 391 166 —
BSESTEBATLEAMFLEE  Income before income taxes and minority interests A3,366 A 3,532 675 848 531
= EAMEF Net income A 2,750 A 5,032 598 8317 685
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